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Securities registered pursuant to Section 12(b) of the Act:
 

Title of Each Class
 

Trading Symbol
 Name of Each Exchange

on Which Registered
Common stock, par value $1.00  BDX  New York Stock Exchange

Depositary Shares, each representing a 1/20th interest in
a share of 6.125% Cumulative Preferred Stock Series A

 BDXA  New York Stock Exchange

1.000% Notes due December 15, 2022  BDX22A  New York Stock Exchange
1.900% Notes due December 15, 2026  BDX26  New York Stock Exchange

1.401% Notes due May 24, 2023  BDX23A  New York Stock Exchange
3.020% Notes due May 24, 2025  BDX25  New York Stock Exchange
0.174% Notes due June 4, 2021  BDX/21  New York Stock Exchange
0.632% Notes due June 4, 2023  BDX/23A  New York Stock Exchange
1.208% Notes due June 4, 2026  BDX/26A  New York Stock Exchange

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2
of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised
financial accounting standards provided pursuant to Section 13(a) of the Exchange Act          ☐
 



Item 7.01. Regulation FD Disclosure.
 
In May 2017, Becton, Dickinson and Company, a New Jersey corporation (“BD”), completed a public offering of 2.475 million shares of BD's 6.125% Mandatory
Convertible Preferred Stock, Series A (the “Mandatory Convertible Preferred Stock”), ownership of which is held in the form of depositary shares (“Depositary Shares”),
each representing a 1/20th interest in a share of Mandatory Convertible Preferred Stock. Unless earlier converted or redeemed, each share of the Mandatory Convertible
Preferred Stock will automatically convert on May 1, 2020 (subject to postponement in certain cases, the “mandatory conversion date”) into a number of shares of BD
common stock that is between the minimum conversion rate and the maximum conversion rate.
 
Initially, the minimum conversion rate and the maximum conversion rate (collectively, the “fixed conversion rates”) were 4.7214 and 5.6657 shares of BD common stock
per share of the Mandatory Convertible Preferred Stock, respectively (which correspond to approximately 0.2361 and 0.2833 shares of BD common stock per Depositary
Share, respectively), subject to anti-dilution adjustments, including adjustments for cash dividends paid in excess of regular quarterly dividend payments of $0.73 per share
of BD common stock. Prior to the mandatory conversion date, BD may defer an adjustment to a fixed conversion rate unless the adjustment would require an increase or
decrease of at least one percent in such fixed conversion rate. Accordingly, BD to date deferred adjustments otherwise required to be made for each of its quarterly cash
dividend payments in excess of $0.73 per share of BD common stock since the issuance of the Mandatory Convertible Preferred Stock.
 
In accordance with the terms of the Mandatory Convertible Preferred Stock, on the mandatory conversion date, BD expects to adjust the minimum conversion rate to be
4.7284 shares of BD common stock per share of the Mandatory Convertible Preferred Stock (which corresponds to approximately 0.2364 shares of BD common stock per
Depositary Share) and the maximum conversion rate to be 5.6740 shares of BD common stock per share of the Mandatory Convertible Preferred Stock (which corresponds
to 0.2837 shares of BD common stock per Depositary Share) to account for the cumulative effect of the previously deferred adjustments, and  to make required
corresponding adjustments to other terms of the Mandatory Convertible Preferred Stock.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
 
 No.  Description
  104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 



SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

 
 BECTON, DICKINSON AND COMPANY
 (Registrant)
   
 By: /s/ Gary DeFazio
  Gary DeFazio
  Senior Vice President and Corporate Secretary
Date: April 14, 2020   
 


